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Old Republic Reports On Notable Financial Matters And Events For The Final Quarter Of 2017; Company Declares Special, One-Time Cash Dividend Of $1.00 Per Share

December 21, 2017

CHICAGO, Dec. 21, 2017 /PRNewswire! - Old Republic (NYSE: OR) today a notable d i quarter and year 31,2017
Republic wil repe in quarter. The fourth quarter gains, g gains realized in comparable periods in recent years, stem from managed sales had risen to higher the course of 2017’ strong securiies market.In last year's fourth quarter,
et realized gains amounted t0 $14.7 million. For the year as a whole net realized gains were $72.8 milion in 2016, and for all of 2017 they wil total “The net-oftax million in quarter dto ol sold
Expense-wise P ! charges of appr millio in the inal quarter of this year. Of this amount $35 millon is composed of: (2) estimates of annual awards under the Company's Key Employee Performance Recognition Plan (KEPRP), and (b) estimates of additional awards resulting from satisfaction in 2017 of pre-set, fie-year undenwriting/service income
by ORI’ Title and several General of the $45 [ o future interest rates, mortalty. ‘applicabl to large o
In another development in December, the North Carolina Department of afinal g s supervision of ORI in that state. acton, P subsidiaries’ good meeting their and bad times alike, aug. 2 to advance on strategic:

alternatves for this business.

Atits most recent December meeting the Board of Directors reviewed The the overall level and liquidity of the enterprise. The Board concluded that sufficient to the task and thal a portion of o al shareholders
in the form of a special, one-ime cash dividend. Based on these considerations the Board of Directors has, 01 $1.00 per is dividend will be paid on January 31, f record on J 10,2018

About Old Republic

of the nation's 50 Hts most 74 bilion and common shareholders' equity of $4.73 biion, or $18.09 per share. I current stock market valuation is approximately $5.36 bilion based on a recent closing price of $20.80 per share.

“The Company ed o bsid underwite, and provide risk t for a wide vari mostly in the general and tite insurance fields. A long-term interest in consumer credit has devolved to a run-off operating mode in recent years.

“The nature of Old Republic's business requires that it be managed for the long run. For the 25 years ended in 2016, the Company's otal market return, with dividends reinvested, has grown at a compounded annual rate of 10.0 percent per share. For the same period, the total market retur, with dividends reinvested, or the S&P 500 Index has grown at a 9.2 percent annual compound rate. During those years, Old Republic's
shareholders' equity account, inclusive of X share, and the regular 9.0 percent te. According o the most recent edition of Mergent's Dividend Achievers, Old Republic is one of g comparies, out of  that d atleast

For Old Republic'slatest news releases and other corporate documents:
Please visit us at yu oldrepublic com.
Alternatively, please write or call
Investor Relations

Old Republic International Corporation
307 North Michigan Avenue Chicago, IL 60601

12-346-8100
Further Information Contacts:
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